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KEEP PROFITS UP
MAINTENANCE COSTS DOWN

Satisfying the lubrication requirements of all your equip-
ment ceases to be a burdensome task with a Caltex
Simplified Lubrication Plan. It's profit-making sense, too.

Safeguarding your equipment from improper maintenance
or faulty lubricants means that you keep on schedule.
Reducing the number of lubricants on ajob to a minimum
can save money, too.

Let Caltex show you how a preventive maintenance
program can simplify inventories and overhead, keep
lubricants safe from contamination, save you downtime
and maintenance worries. Your Caltex representative has
all the details. Call him today.‘ He's as near as your
telephone.
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Keeps Machinery Moving

Caltex Oil Hong Kong Ltd., 7th Floor, Edinburgh House, Queen’s Road Central, Hong Kong. Telephone: H-233091




THINKING OF
YOUR STAFF?

For all forms of Retirement
Benefits and Group Life
Assurance Schemes
consult:

F
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GUARDIAN ASSURANCE CO., LIMITED,

2nd Floor, Union House, P.0. Box 94,
Hong Kong. Telephone: H-233061.

You get a great deal from Guardian

(‘_.

A Beginning

— Director's Viewpoint

SUPPOSE my appointment as
Director of the Chamber means
the end of one phase of my career and
the beginning of another. Luckily

_~for me, and hopefully for the Cham-

er, the experience gained during my
twenty-two years with the Commerce
and Industry Department is directly
relevant to the work of the Chamber.
I intend that such experience as I have
will be used to the full in the interests
of the Chamber, its members and
commerce and industry generally.

I realise, of course, that I have a
good deal to learn and that the or-
ganisation of the Chamber is quite
different from that of the Government,
necessarily so since the Chamber is
essentially a service organisation with-
out executive authority. But I believe
that my long preoccupation with
functional management can be turned
to good account in the Chamber. I
expect to be able to expand the
influence of the Chamber and to
reorganise the functions to some

‘tent.

I have already said publicly and I
now repeat that the Chamber, in my
view, is in the best possible position in
Hong Kong to represent institutionally
the broad interests of commerce and
industry and to provide an essential
liaison between the commercial sector
and the Government.

Most other organisations are
specialist in character; some of them
being functionally or ethnically orient-
ed and others depending on Govern-
ment subventions. The Chamber is

broadly based, has no need of financial
support from the Government and has
a membership whose collective experi-
ence and counsel are prodigious. The
organisational need, I should think, is
to ensure that the Chamber can pro-
vide the right kind of service to its
members and conversely assist econo-
mic and social development through
the use of its members’ knowledge and
skills.

Ideas for development

I have many ideas for development
of the Chamber’s organisation and
service but only time will tell whether
these are the right ideas and how
many of them _should be allowed to
come to fruition. I have no precon-
ceived intentions and I believe that
good organisation must be pretty
flexible. A few months from now, it
should be possible for me to address
members again, with more assurance,
on this particular subject.

In the meantime, I shall be very
pleased to meet any of you who can
find the time to call at my office in
Union House. 1If you have ideas on
improving the Chamber’s service I
shall be happy to have them. I am
glad to be with the Chamber and I
intend to work hard in your interests;
and 1 shall be content if you judge me
by results.

I intend to use the Bulletin to tell
you every month of developments
which I think will be of interest to you;
and perhaps to seek your advice and
assistance.

J. D. McGregor
S



Discover the convenience of
Cathay Pacific’s flight schedules.
More than 320 flights a week
to 15 Asian destinations.

Tokyo

Hong Kong

Manila

Bangkok

Kota Kinabalu

Kuala Lumpur

Brunci

Jakarta

Singapore

Sydney

24 hour reservation service

5-252111

Hong Kong’s discovery airline
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EEC Quotas-Feat or Fiasco?

S a result of many years of experi-
ence, and the successful outcome
of its efforts on Hong Kong’s behalf,
the Hong Kong Government has built

_for itself a reputation as being expert

. trade negotiations. Yet within a
matter of days during August 1975,
that reputation was at risk. What—if
anything—went wrong?

The DC&I has repeatedly stressed
the complications of the negotiations
with the EEC and that they required
many months of hard bargaining. The
DC&I had since 1973 maintained
unilaterally applied quota restrictions
for a large proportion of our textile
exports to the EEC. They were
unilateral because the EEC was in no
position to negotiate as a single entity,
and at the same time Hong Kong
could not risk individual member
states’  reactions to  completely
unrestricted trade.

The Brussels negotiations were not

only complicated, but the climate in
which they took place was one of con-

_ciderable gloom and depression. The

iC textile industries (like Hong
Kong’s) had suffered severely from
the worldwide downturn in trade and
in Europe the textile industries have a
powerful political lobby. Our negotia-
tors had to rely on their own experi-
ence and competence, backed by the
provisions of the Multi Fibre Textiles
Agreement and the background pre-
sence of its Textile Surveillance
Body in Geneva.

The critical issues included the
facts that firstly, the EEC wanted new
restrictions on a wide range of knit-
wear and some other items, and

secondly, it insisted on a different
categorization from the one which
Hong Kong had been using for its
unilateral quotas. Neither Hong Kong
nor the EEC had the complete
breakdown of import or export figures
for certain items to be restrained
specifically for the first time. In
addition to these complications, the
EEC figures for imports and the HK
figures for exports for some items did
not tally, and investigation showed
classification problems. Neither side
had much information on forward
orders for the previously unrestricted
items. However, the point must be
made that it wouldn’t have mattered
much to the negotiated limits even if
Hong Kong had known the precise
quantities of, say, knitwear contracted
for delivery by the end of 1975.

The EEC was entitled under the
MFA to determine an annual restraint
level based on the past performance in
the category concerned, and this takes
no account of forward contracting.
Indeed, the legitimate intention of the
restraint is to hold down growth in
exports which are alleged to be dis-
rupting the market conc¥rned.

Nineteen seventy four was a bad
year for knitwear and our annual levels
for the newly restrained knit categories
are based on 1974 performance. This
was certainly bad luck for Hong
Kong, but even with better luck could
we have got an arrangement for the
remainder of 1975 that would have
allowed a more equitable export
pattern?

Again, there appears to have been
an unreasonable EEC attitude that
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South China Morning Post

Hello big |

spenders

of our readers earn in
excess of $2,000 a month
and they spend it on
anything from air travel
to soft drinks.

For advertisers, the !
Morning Post delivers

what no other English

language morning ;)
newspaper can. The

largest quality readership.

As a reader of the

South China Morning Post,
you’ll be happy to know
you’re in good company.
Once again, the independent
survey on English language
newspaper readership
shows that Morning Post
readers are the people

with the big buying power.
In fact, almost two thirds

Keep Posted.

Source: Latest independent SRH survey.

possibly ran counter to the spirit of the
MFA. Under the MFA an agree-
ment runs from the time agreement is
reached and all Hong Kong’s many
textile agreements have operated on

at basis. Thus even with some
restrictions on growth there is usually
no immediate and serious slowdown of
trade—as certainly seems likely with
some categories of textiles caught
under the EEC agreement. The EEC
in this case insisted on considering the
first annual period of restraint as
commencing on Ist January 1975,
and for the newly restricted items,
quantities were based on levels which
reflected 1974 shipments.

The length of the negotiations
in part reflect Hong Kong’s strong
opposition. But the EEC was

adamant and in the final analysis
it seems clear that Hong Kong had no
option but to accept an agreement
effectively beginning on the Ist
January 1975 but, for the sake of
Hong Kong (and MFA) principles,
formally beginning on the [8th July.
" e alternative of course was the
..iong likelihood of import restrictions
across the board against Hong Kong
textiles and other suppliers have since
suffered this fate! It was an un-
enviable position for the HK authori-
ties. So HK was faced with the ridicul-
ous situation of an agreement setting
out [975 levels, and alleged to begin
in mid-July, with several of the annual
restraint levels already exceeded.
Thus there was little clear idea as to
how trade in these categories was to
continue for the rest of the year. And
the so called ‘best endeavours’ clause
of the agreement did very little to

comfort exporters who had seasonal
orders, no immediate knowledge of
the products for which quota might be
issued, and a fear that the DC&I’s
‘best endeavours’ wouldn’t be good
enough.

The long export suspension and the
miniscule preliminary quotas further
exacerbated an uncertain and worry-
ing situation. The incredibly com-
plicated, and many believe inequitable,
principles and procedures applying to
quota calculations caused further
anguish in the trade. Both the DC&I
and the Textile Advisory Board
came in for severe criticism. Addi-
tionally, quota ‘farmers’ were alleged
to control too much of the quota
available and “this particular issue
is still the subject of considerable
controversy.

The enormous effort put in by
DC&I staff to issue the final quotas
and to clear the backlog of shipments
appear to have been greatly appreciat-
ed by the trade. The questions which
now remain however include — do we
have enough quota in all the categories
to maintain sufficient trade for the rest
of 1975, or at least enqugh to stop
diversion of trade to other suppliers?
Will we have to compensate the EEC
for alleged excesses of exports in
1975 by giving up part of our 1976
quotas? The latter would be a serious
matter indeed and could conceivably
causc permanent damage to our knit-
wear industry. We depend now on
the skill of the DC&I in persuading the
EEC Commission that the problem
was inevitable, arose largely from the
EEC’s own inflexibility, and should be

cont’d. Pg. 25
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/ SONCATRON
ELECTRONICS

Best value
for your
money
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23456780 B

a
800 SERIES DESK-TOP TYPE

900 SERIES AC/DC PORTABLE TYPE
USE THROW-AWAY BATTERIES

100 SERIES POCKET-SIZE TYPE
USE THROW-AWAY BATTERIES

Complete range of desk-top
type for office use,portable
AC/DC type for business
executives in and out of office
& pocket-size type for everyone

LOCAL DISTRIBUTION

H.S.CHAN, importers & exporters

17/F, Bank of Canton Blidg., Des Voeux Rd., C.,
Hong Kong. Tel: 5-238791, 5-230470

OVERSEAS SALES
SONCA INDUSTRIES LTD. 34, Tai Yau St., San Po Kong, Kowloon, H.K. Cable: ‘SONCALTD",
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Guardians of the Public Taste
-The Work of HK's Censors.

WITH the opening of Hong
Kong’s third television station

imminent, the Chamber’s Home
Affairs Committee last month invited

~"n Kingsley, Acting Commissioner

_or Television and Films, to explain
the operation of the Authority.

In October 1973, the Television
and Films Authority, hitherto a
division of the Home Affairs
Department, became a separate
unit although still responsible to the
Secretary for Home Affairs and
Information. With two television
stations providing four channels and
an annual average of 7,000 feature
films submitted for censorship, the
responsibilities of the Authority have
expanded’ rapidly in the last two
years.

Mr. Kingsley explained that an
important part of the Authority’s job
was to set up codes of practice
regarding  television  programmes,
advertising and technical standards.
These have to take into account the

somewhat special circumstances of

ong Kong. A note of guidance
on film censorship standards has also
been published.

There are however no rigid rules
for film censorship, Mr. Kingsley
explained. Each film has to be
viewed as a whole, within the context
of the story-and its intent, and not
simply by viewing disconnected
sequences. The individual film cen-
sor has to reflect in his work the
standards set out in the Note of
Guidance.

The Authority’s Note of Guidance
ror film censorship maintains that

there is a general level of what is
and what is not acceptable as a
public standard by the average mem-
ber of the community — what goes
beyond the limits of good taste and
common sense.

There are of course others who
would argue that an intelligent public
knows what it is paying to see and
would prefer to judge for itself what
constitutes good taste. Nevertheless,
there are three general principles a
film censor must Jook for in a film.
One is ‘ordinary good taste and
common sense’, the second is ‘respect
for public opinion’, and thirdly
‘respect for law and social institu-
tions’.

-

Banned films

Films which might be banned
include those with political overtones
or those which encourage social
unrest. The portrayal of violence
and nudity was normally accepted
when a scene was handled with
restraint and was important to the
story.

The law does however provide for
appeals against a censor's decision
either by a film distributor to a
Board of Review; or conversely, by
any member of the public who
considers a film, or part of it, should
have been banned. The latter must
appeal to the Colonial Secretary who
may then order the showing of the
film to be stopped pending a final
decision by the Board of Review.

Among films that infringe the
standards are those which could
cause deep shock or disgust, corrupt

11



morals or encourage crime, provoke
racialism, offend religious bodies or
reputable local organisations, bring
the administration of justice in HK
into disrepute, provoke hatred or
contempt for the Government of HK,
damage good relations with other
territories or encourage public dis-
order. The censor must also bear
in mind that films are not classified,
and although public guidance is given
as to which films are considered
unsuitable for children, any film
(and trailer) may be seen by children
or adolescents as well as adults.
What may seem relatively harmless
by western standards can be objec-
tionable to Chinese audiences, and
vice versa. A film should not be
banned nor a scene cut just because
it may seem to be inartistic, or
historically or factually untrue.

Impact on the young

Film producers and distributors are
often reminded to pay special atten-
tion to the impact their films may
have on young people, who form a
large part of the cinema audience.

Mr. Kingsley explained that when
a film is approved for public
exhibition it was current practice that
the approval be for a period of five
years. When a distributor agrees to
cuts ordered by the censor, cuts from
a master copy of the film must be
deposited with the censor during the
period the film is shown in HK.
Although the film should be exhibited
publicly in the same form as passed
by the censors without any subsequent
alteration, Mr. Kingsley pointed out

that a number of distributors cut a
film in parts to be able to slot an
otherwise long film into the regular
230 pm, 5.30 pm, 7.30 pm and

9.30 pm cinema schedule. (

The Television and Films Authority
also offers pre-production advice to
film producers. Scripts can be sent
to the Commissioner for study, after
which discussion takes place with the
producer and director of the film.
It has been found that such a pre-
liminary discussion is useful in ironing
out the problems of maintaining ac-
ceptable film standards.

Television has a far more in-depth
influence on the community. Based
on data provided by Survey Research
Hong Kong, it was estimated that at
the end of 1972. there were 670,0G0
households owning a television set.
In January 1974 the number had in-
creased to 748,000, representing al-
most 85 per cent of all households. An
estimated 2.4 million people watch
television on an average day in Hong
Kong. This figure represents 83 pa
cent of the potential audience agws
12 or over. Television audience
figures will continue to increase but
not as dramatically as before. And
of course more and more TV sets
are in colour. In HK television
penetrates further than any other
medium of entertainment, information
and education. Because television is
found in the privacy of one’s own
home, the responsibility for the
selection of programmes to be seen
and heard in each home must to
some extent be with the viewer.

However it is reasonable to assume

12

that the programmes offered should
reach standards set in the local
context and in the best interests of
the community. Standards are the
ame as those set for films, but
_dditionally proper regard must be
shown for the special needs of
children. Concern has recently been
expressed over the Japanese ‘Masked
Rider’ series with its concentration
on violence and super-human feats
of daring. Several accidents, in-
cluding one fatality, have been
reported as a result of children
imitating the heroes of the series.

Close watch

Mr. Kingsley pointed out that the
Television and Films Authority is
watching closely the development of
these programmes (which at one stage
was screened every night, some
evenings by TVB and others by
RTV) and has already persuaded the
TV stations to cut down on the
number of screenings per week.

Generally television comes under

Jdcter scrutiny than film. Under
the Television Ordinance, a Television
Advisory Board was appointed by the
Governor and consists of the Com-
missioner of Television and Films
Authority as Chairman, the Director
of Broadcasting, the Postmaster
General (who is also the Tele-
communications Authority) and three
members of the public. The Board
meets monthly. Primarily its func-
tion is to advise the Television and
Films Authority in the exercise of
its duties. It submits proposals
and recommendations to the Governor

in Council with regard to technical,
programme and advertising standards
and the renewal and revocation of
licences. It also conducts enquiries
into matters referred to it.

Television has affected advertising
as no other form of media can.
Although at times the amount of
advertising on TV seems interminable,
HK television stations, under the
terms of their licences, are restricted
to not more than 10 minutes adver-
tising in any one hour, and are
further restricted to more than 10
per cent of advertising within the
total transmission period in every 24
hours.

Television advertising also comes
under the jurisdiction of the censor.
All advertising matter must comply
with the Code of Practice relating to
programme standards. In particular
advertisements to be televised when
large numbers of children may be
watching are carefully slotted so as
to prevent such items as cigarettes
being advertised. Advertising matter
should also contain no claims
intended to disparage competitors,
competing products, o# other in-
dustries, professions or institutions.
During the last period review by the
Television Advisory Board, a total
of 1397 filmed commercials was
submitted to the Authority for
approval, with only a minimum being
rejected.

The most recent report of the TV
Advisory Board notes that the
standard and range of the programmes
on the TV stations is satisfactory.

cont’d. Pg. 25
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Picture Briefing

A. Peter Shore, Secretary of State for Trade in
Her Majesty’s Government, spoken on
trade relations between HK and the UK at
a luncheon attended by over 300 members
on September 9.

B. A pre-mission visit was made to Hong
Kong recently by three officials of the
Marseilles Chamber of Commerce. They
were introduced to the Chairman of the
Europe Area Committee, Mr. A. C. W.
Blaauw. From left is Mr. Blaauw, M.
Jean-Georges Raynaud, M. Pays and M.
Michel Lesbros.

C. The Chamber presented a posthumous Good
Citizen Award to the late Mr. Wong Hak-
keung, the hawker who was killed while
trying to assist a robbery victim. Here
Mrs. Wong receives the award from the
Chairman, Mr. Peter Foxon.

D. Two officers of the Cross-Harbour Tunnel
Company, Messrs. Kwan Ka Wah & Ng
Pang Kei, received Good Citizen Awards
from the Chairman on August 22. On
hand to congratulate them was Mr. M. B.
MacKenzie (left), Acting General Manager
of the Cross-Harbour Tunnel Company and
Mr. J. L. Marden (right) Chairman of the
Company and a member of the Chamber’s
General Committee.

E. Mr. S. H. Sung, Chairman of the Arab
Area Committee, hosted a lunch on Sep-
tember 4 in honour of the new-arrived
Consular staff of the Consulate General of
the Arab Republic of Egypt. Mr. Sung is
seen here welcoming Mr. Ayoub Sharara
(left), the Consul General and Mr. Ibrahim
Hassanain (right), Consul for Commercial
Affairs.
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Taking a Measured View
- The Work of Sworn Measurers & Weighers Ltd.

HE Chamber’s membership covers

a very broad spectrum. One
small but nevertheless important
group is the ‘services and professions’.

“part from solicitors, architects,

_octors, and so on, it includes an
organisation with the descriptive title.
‘Sworn  Measurers and  Weighers
(Hong Kong) Ltd’

Most of our exporting Members
will, no doubt, be well aware that
the ‘Sworn Measurers’ are the
organisation officially appointed by
many shipping lines and airlines to
measure and weigh cargo. Shipping
lines charge the exporters freight
according to the measurements and
figures provided by the Sworn
Measurers. This simple description,
however, hardly does them justice.

The Sworn  Measurers  were
originally established at the instigation
of the major shipping lines engaged
in the Far East to Europe trade so
that the charging of freight for the
shipment of goods could be done in

uniform and unbiased manner.

at today the scope of their activities
is far from limited to the measuring
and weighing of cargo. They are
able to carry out a range of jobs,
including tallying, the surveying of
damaged cargo, the inspection and
temperature checking of refrigerated
cargo, the surveying of containers (to
check for damage, water-tightness,
etc.) quality control, space availability
surveys in godowns and aboard ships
and aircraft, the testing of weighing
equipment and pleasure craft sur-
veying.

As the mercantile community has

steadily grown, particularly in the
post-war years, and as shipping
techniques have progressed — almost
out of recognition — so too has the
work of the Sworn Measurers become
increasingly sophisticated, diverse and
skilful. However, measuring and
weighing is still regarded very much
as their ‘bread and butter’.

‘In the old days’, explained David
Wright, an executive with the
company, ‘our work wused to be
incredibly labour intensive. In the
days before containerisation, when
ships were unloaded in the middle of
the harbour by a vast flotilla of junks
and lighters, our men — say ten for
one ship — had to do their measuring
and weighing actually on board.

400 at one time

‘This might take them three days
or more, and if there were ten ships
to be covered, it meant having a
hundred of our people tied up at
once. Sometimes we had up to 400
hundred people working at one time.’

Later the cargo was measured on
the wharves, and this was far more
economical in terms of bgth time and
manpower. Finally, when contain-
erisation was introduced, cargo from
several ships could all be measured
and weighed at one point.

The present ‘Sworn Measurers and
Weighers’ is successor to an organisa-
tion known as the ‘Sworn Measurers
Office’ established in 1909. Until
the out-break of the Pacific War the
organisation had offices in most of
the Far Eastern ports. But after the
war all these offices ceased to operate,
with the exception of the one in

17



Hong Kong. Soon after the Japanese
surrender the Sworn Measurers were
appointed the official measurers and
weighers to most of the major
shipping lines operating through Hong
Kong.

Although initially their scope of
activities was limited to the measuring
and weighing of cargo, before long
the Government appointed the Sworn
Measurers to survey Government
controlled imports of rice and fire-
wood. The organisation also carried
out deadweight surveys of coal fuel
on behalf of the power companies,
surveys of sugar and limestones for
importers, and quality surveys of tea,
essential oils and kaolin.

The Board of the Sworn Measurers
currently consists of seven directors,
all of whom are closely connected
with the shipping industry. In addi-
tion, there are seven executives, of
whom five are qualified master
mariners.

Men & cargo

The company has more than 200
trained  personnel  stationed  at
many different points. ‘We have
men wherever cargo is being moved,’
says another of the company’s senior
executives, Jack Haworth, ‘They are
at all the container terminals, the
lighterage wharves, cargo handling
areas, the ocean terminal and at Kai
Tak Airport. But the bulk of our
work is carried out at the Kwai
Chung Container Terminal.’

In last month’s edition of The
Bulletin, we reported that progress
on metrication in Hong Kong has

been rather slow. It is good to hear,
therefore, that the Sworn Measurers
encourage their customers to go
metric, and provide, wherever pos-
sible, measurements in centimetregos,
metres, metric tons, kilogrammes, & -
whatever.

Sometimes they get asked to do
some rather strange jobs. ‘A few
months ago’, said Mr. Haworth, ‘a
well-known restaurant in Central
asked us to measure their walls for
them and provide a certificate stating
these measurements. The restaurant
had recently been painted and the
management suspected the contractor
of over-charging. So we had to
appear in court and state that the
walls of the restaurant would require
so much paint.” The restaurant won
the case.

The Sworn Measurers set high
standards in their work and also in
another field — that of service to the
community. In view of its wide-
spread activities throughout Hong
Kong, the company has always ha”
close contact with many people fré&
many different walks of life. Out of
this has grown a sense of responsi-
bility towards the community. This
it tries to engender in its staff in
various ways, ranging from participa-
tion in blood donation activities to
sending promising young men on
outward bonds courses.

The company has always followed
an enlightened path in its staff
relations too, and its system of joint
consultations with the staff was one
of the first such systems to be set
up in Hong Kong.
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Conference Sighted on the

Starhoard Bow, Sir.

HERE is no doubt that, but for

its superb natural harbour and
fortuituous  geographical situation,
Hong Kong would have remained
forever the ‘barren island’ that it
as in 1841. For more than 100
years Hong Kong’s only claim to
fame lay in its position as a centre
for the entrepot trade, a position
based firmly on its one natural
asset — the harbour.

Since the war, HK has, of course,

undergone a dramatic economic
change. Today it is famous first
and foremost as a manufacturing

centre —and increasingly also as a
sophisticated financial centre. But it
has never lost its position of pro-
minence in the shipping world. HK
can still boast of having one of the
finest, fastest and most up-to-date
ports in the world. And now there
is an additional boast — membership
of the big league of world shipowners.

HK’s role as a shipping centre
will be in the limelight in late
November/early December when two

jor international shipping con-
terences will be held in rapid
succession at the new convention

centre.
The two conferences arc the
‘Seatrade Hong Kong Conference’,

being organised by the London-based
‘Seatrade’ magazine, and ‘Interna-
tional Shipping — The Commercial
View’ which is being organised by the
International Chamber of Commerce
in conjunction with our own Chamber.

The Seatrade Conference will be
held on November 27-28th. It is
being sponsored in Hong Kong

jointly by the Shipowners Association
and the Chamber whose respective
Chairmen will also chair the con-
ference. The opening will be by His
Excellency the Acting Governor, Sir
Denys Roberts, CBE, QC and a
programme of distinguished speakers
will include the three leading Hong
Kong shipowners, Mr. Y. K. Pao,
Mr. C. Y. Tung and Mr. T. Y. Chao.
Other local speakers will include
inter alia Mr. David Newbigging,
Chairman of Jardine, Matheson &
Co., Mr. M. G. R. Sandberg, Deputy
Chairman of The Hongkong and
Shanghai Banking Corporation and
Mr. Anthony Hardy, Chairman of
Wallem & Co.

The main theme of the Seatrade
conference will be the rapid develop-
ment of Hong Kong within the wider
context of the Far Eastern shipping
scene and among subjects to be
discussed are the problems currently
facing the world’s tanker owners, the
financing of shipowners in South
East Asia, the role of trading
companies in South East Asian ship-
ping and the Japanese role in shipping.

Unlike the Seatrade-~ conference,
which is basically concerned with the
development of shipping in Hong
Kong and the Far East region, the
I. C. C. conference is concerncd with
the broader problems which affect not
just shipowners but shippers through-

out the world, such as inflation,
unstable  exchange rates, rapid
technological change and growing

government intervention in shipping.

Another problem of great concern
to local exporters which will be
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discussed is that of freight charges.
Many shipping companies are faced
with a growing dilemma, since heavy
investment in shipping cannot be
sustained by declining profits. But
on the other hand, goods cannot be
marketed if freight rates escalate and
shipping services are inadequate.
Such problems can only be solved
through joint consultations and
agreement between all sectors in-
volved in  shipping — shipowners,
shippers,  shipbuilders, forwarders,
bankers and insurers — and these
consultations must be carried out on
a world-wide basis if they are to
achieve concrete results. Solutions
must be based on sound commercial
principles, and should also strike a
balance between the rights and
responsibilities of established interests
and the legitimate expectations of
new interests. At the same time,
few people commercially involved in
shipping feel that government inter-
vention is a solution to their problems,
although many governments take a
different view.

Topics on agenda

The list of speakers at the 1. C. C.
conference includes several leading
names in the shipping world. The
opening address will be given by the
Chamber’s Chairman, Mr. Peter
Foxon, and topics on the agenda
include: institutional consultation be-
tween sea transport commercial
interests, the quality of sea transport
services and associated freight rates,
the development of intermodal trans-
port and the bulk shipping trades.
The conference will be held from

1-3 December.

The organisers of the Seatrade
conference are expecting an attend-
ance well in excess of 400. The fee
of £200 Sterling per deleggr

includes conference documentati
lunches, refreshments and an evening
reception. Many of the overseas

delegates are expected to bring their
wives and a full ladies programme is
being prepared.

The I. C. C. Conference will be
smaller, with an estimated attendance
of around 100. The fee of US$150
covers all conference documentation
and social functions.

Although the two conferences are
being held very close together in
time, they in no way overlap in
subject matter. Indeed, they are
largely complementary. The Seatrade
conference is essentially designed for
the shipowner, the banker and the
insurer, while the I.C.C. conference
should be of particular interest to the
shipper, since it will include dis-
cussions on freight charges aad
related matters. L

Enquiries  regarding the two
conferences should be made to the
organisers, whose addresses are given
below. Payment and registration for
both conferences should also be
made to the organisers, and not to
the Chamber. ‘Seatrade Hong Kong
Conference’ — Seatrade Conferences,
Fairfax House, Colchester COl 1RJ,

England. ‘International Shipping —
The Commercial View’ — Interna-
tional Chamber of Commerce,

ShipConf, 38 Cours Albert ler, 75008
Paris, France.
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The Good Business Lunch

VER two months ago Gammon
House had its official opening
and along with it, the opening of its
catering outlets which are operated
hy the Hong Kong Hilton.  The
wspapers covered the opening in
great detail and much was said about
the opening of Lambeth Walk, the
lane between Gammon House and
Hutchison House.

The Good Business Lunch team
entered the Old Vic Restaurant from
the Mezzanine Floor which in fact
meant cutting through the Terrace, the
medium-priced self-service restaurant.
Together, the Terrace and the Old Vic
provide an interesting reflection on the
different eating habits (or should we
say different incomes?) of the affluent
and the not-so-affluent in Central.
Or as one member of the GBL team
commented after we entered the Old
Vic, ‘Obviously the proletariat eat
outside!’

It was one o’clock and as usual we
made no prior booking. It was how-
ever not too difficult to find a table,

» restaurant being only half-full, and
wo finally settled for a corner one.

The Old Vic is rich red; the decor
positively glows in opulent red with a
touch of gold and black here and
there. Red carpet, red upholstery,
red tablecloths in plush velvet, even
down to the menu. The lampshades
came down low in a pinkish-red tone,
in Victorian velvet and tassles.

The Old Vic also incorporates the
history of the British theatre in its
decor. Old photographs and etch-
ings of the stars and shows of the real
Old Vic in its heydays merge in with
the furniture. Readers will of course

readily appreciate that the Old Vic’s
image centres on a theatrical theme.
And Londoners will know that the real
Old Vic, near Waterloo Station, was
originally the Victoria Music Hall. The
name ‘Old Vic’ was retained to refer
to the building itself when it became
the centre for classical theatre in Bri-
tain. It was in fact the Old Vic
company that provided both the
nucleus and the original location for
what is today the UK’s National
Theatre Company. And Hong Kong’s
Old Vic is making a genuine attempt
to cultivate a theatre link, not only in
its decor, but also through the efforts
of mine host Frank Roe to persuade
members of the Hong Kong Stage
Club to adopt it as their ‘local’.

One link between the restaurant
and the theatre is the menu. Covered
in heavy red velvet with a cameo in
the centre, it is in effect a programme
of gastronomic acts with intermittent
scenes. Act I featured Appetisers in
Scene I, Soups in Scene Il and Salad
in Scene III. Act II was just one
scene with fish and seafood playing the
prominent roles. Intermission, and
then the plot climaxes in Act III with
Roasts in the first scene, grill in the
second, fowl, veal and curry in the
third, with Act III ending with tartar
and salmon steaks. Act IV resolves
the plot on a sweet notec with the des-
scrts and the cheesc.

There were somc interesting dishes
on thc menu and the menu sclection
covers a large number of food areas.
This particular GBL team did not go
in for the less well-known numbers in
this particular show-place and felt like
more down-to-ecarth  dishes.  For
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appetiser and soup, two of the team
plunged into Act I by having a King
Prawn Cocktail and the Double-boiled
Beef Broth. The prawns were tasty,
~hough for $14 one might have
_pected  rather more than four
prawns (albeit very ‘king-sized’ ones).
The broth was pronounced to be ‘most
invigorating’. Price-wise, soups were
around $6-$7 while the appetisers
were in the $14-$20 range.

For fish-lovers

For the main course we had some
difficulty in deciding. The choice was
fairly comprehensive. If you are a
fish-lover (Act 11, Scene I) you might
settle for the Rainbow Trout or the
Garoupa, as two of our GBL team
did. Both of these dishes were priced
at $28. The garoupa was excellent,
although the Rainbow Trout possibly
fell a little short of what can be ob-
tained in Britain where fresh trout is
available. But this is understandable,
since in Hong Kong we must settle for
f-=en Rainbow Trout. The only real
c..aplaint was that although the menu
specified ‘boneless’, the trout still had
a few tiny bones, which was just a
little annoying.

Our steak-lover decided to try the
Rib Pepper Steak (very rare). This
was quite enormous and more than
made up for the shortage of prawns.
It was also very tender and juicy. The
pepper sauce could have been a little
hotter, but that is probably a matter
of personal taste.

The fourth member of the team
went for the Roast Pork which was
very good. The rib pepper steak

came around to $35.00 while the roast
pork was $26.00.

The OId Vic has a selection of Eng-
lish desserts which cannot always be
found in other similar restaurants.
Prices for these hovered around the $6
mark. The team ordered a Sherry
Trifle, Hot Bread and Butter Pudding
and Apple Crumble. Despite the
fact that there wasn’t enough sherry
to satisfy our trifle sampler, the des-
serts made up for whatever was
lacking in the other course. We
ended the meal with coffee.

As mentioned earlier, this particular
GBL team was rather modest in its
eating habits. The OId Vic does
offer more. For-instance, there is the
Fresh-farm Chicken in a red wine
sauce and served with Dbuttered
dumplings. This would have cost $24
while Veal in Brandy Cream was $33.
There is the Old Vic Filet Steak at $35
and the Roast Prime Corn-Fed Rib of
Beef at $38. There was also a fair
collection of wines. The team again
did not feel adventurous and settled
for the house wine, red, white and
rose, at $4.50 a glass. No one felt
too disappointed. )

In conclusion, the OId Vic is
undoubtedly an appropriate meeting-
place for businessmen, especially
those entertaining overseas visitors.
Our relatively modest meal came to
$185 so it cannot be considered a low-
priced restaurant. One gets the feel-
ing that perhaps one’s money is paying
for the Waterford crystal and the
silver. It certainly compares satis-
factorily with the restaurants in the
Hilton.
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QUOTAS—continued

dealt with on a short term and
exceptional basis.

On balance, therefore, the Chamber
ieves that the EEC agreement is not
an adverse one for Hong Kong but
neither is it particularly good. It is
about the best that we might have
expected, given all the circumstances.

The question of equitable quota
calculation is perhaps another matter
and clearly this issue deserves the full
light of day and the application of
fairly searching enquiry. The Cham-
ber will take part in any such
examination and our members’ views
will be sought.

A final thought is that if the DC&I
had introduced Export Registrations
in early 1975 for the then unrestricted
categories which the EEC obviously
wished to restrict, this could have
provided exactly the information
DC&I required on forward contracts.
Furthermore, unexpired Export Regis-

ions could have formed an equit-
avie basis for quota issues for the
remainder of 1975. In other words,
those who had contracts would have
got the quotas.

The Chamber proposes to com-
ment in the next edition of the
Bulletin on the textile quota systems
of calculation and utilisation. In the
meantime, we all hope that Mr. Mills
(in Brussels when this went to press)
will be successful in persuading the
EEC Commission to recognise Hong
Kong’s problems as well as their
own.

CENSORS—continued

Despite a marked improvement in
the standard of news services offered
by both stations, the Board felt that
there should be more time and effort
devoted to the production of public
affairs programmes and more atten-
tion paid to minority interests.

Another trend reported was an
increase in the amount of certain
types of social satire found in a
number of locally produced variety
programmes. The Board felt that
while satire can both be entertaining
and healthy, it considered that there
had been too much cheap, uninformed
and often misleading criticism of
Government and local social institu-
tions presented ih the form of satire
to an extent which could be harmful
to the community’s best interests.

Although one can perhaps ap-
preciate the need for enlightened
censorship, an increase in social
satire is, among other things, an
outward expression of a growing
awareness by a community that it is
concerned about social ills. Members
of the Chamber’s Home Affairs
Committee expressed the gpinion that
in Hong Kong, in the absence of a
‘House of Commons’ or similar public
forum, it was important that public
views should be expressed through
other media.

Just as through television pro-
grammes such as Viewpoint and
Junior Police Call Government is able
to inform the community of its
activities and intentions, so Govern-
ment gets a glimpse of what could
be public opinion in the scripts of
locally-produced shows.
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How your company can profit
from The Hongkong Bank Group’s
extensive knowledge of
international markets

Although The Hongkong Bank
Group originated in Asia, we have
always had a very international out-
look. Much of the financial support
for overseas investment and trade by
Asian companies doing business
outside Asia has come from us.
If your company is interested
in establishing or building up
its business anywhere throughout
the world, you should consider
using the accumulated knowledge,
understanding and resources of

The Hongkong Bank Group.

e
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We can advise you on all areas of financial investment.

Business partner for Asian com-
panies overseas.

Whether your company 1s exporting
manufactured goods or importing
primary products or machinery, we
can help you all along the linc. In
addition to more than 200 branches
throughout Asia, The Hongkong
Bank Group has offices in many
other countries around the world.
Market information and statistics are
marshalled by our offices and then
cross-referenced for the use of our
clients. In this way, businessmen can

mterpret facts and figures into selling
and buying opportunitics abroad —
without having to lcave their home
base. This background information can
include such vital factors as the ins and
outs of trading overscas, taxes, laws,
quotas, duty regulations, trade fairs
and promotional possibilitics, Europcan
Common Market facts and so on.
All arcas where inside information
could give you a very competitive
cdge in very competitive markets.

International financing organized.
As one of the world's biggest banks
and with assets currently exceeding
USS10,000 million, The Hongkong
Bank Group is well placed to arrange
the many diverse kinds of financial
help needed to do business overseas,
be it in Europe, America or Australasia.

We can help you with all kinds of money matters
throughout the world.

International financing, torcign ex-
change  dealings, Eurodollars and
Eurobonds - these can all be handled
l)y us, thl’()ugh our nctwork Of
branches throughout Asia and abroad.
We can play a valuable intermediary
role too, helping you avoid the delays

thatoften occur when you deal through
local or correspondent banks in (—‘
trics outside Asia. And thesc arc
that can affect costs because of over-
night changes in the rate of exchange.

s

Valuable contacts arranged.

In cvery country abroad, The Hong-
kong Bank Group pcople are well-
known locally and can theretore
introduce you right away to your
most influential contacts — ones that
might otherwise take you years to
establish. They know the people
you should meet: agents, fellow

businessmen, supplicrs, Government
representatives and those in technology
and industry . . . all at the right level.

We are where you want to be — in the most
cities of the world.

For further énformation on how you
can profit from The Hongkong Bank
Group's knowledge, please contact
any of our offices throughout the world.
The Hongkong Bank Group in-
cludes The Hongkong and Shanghai
Banking Corporation; Mercantile
Bank Ltd ; The British Bank of the
Middle East; The Hongkong Bank of
California; Hongkong Finance Ltd ,
Australia; Wardley Ltd , Hong Kong;
Hang Seng Bank Ltd , Hong Kong
and Wardley Canada Ltd.

THE HONGKONG BANK GROUP

Scrving Asia and the world.

HEAD OFFICE: 1 Queen’s Road Central, Hong Kong. Offices in Australia, Brunei,
People’s Republic of China, India, Indonesia, Japan, Macau, Malaysia, New Hebrides, Philippines, Singapore, Solomon Islands, South Korea,
Sri Lanka, Thailand. Also in Bahrain, Canada, Channel Islands, Djibouti, France, Geemany, Jordan, Lebanon, Mauritius, Oman,
Qatar, Saudi Arabia, Switzerland, Tunisia, United Arab Emirates, United Kingdom, United States and Yemen Arab Republic.





